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Directors’ Review

It gives me pleasure to share the results and financial information of the Company for the period
ended March 31, 2015.

During the period under review, Gross Margin at Rs.305.2 Million depicts a healthy increase of
Rs. 180.9 Million representing a growth of 145.6% as compared to the corresponding period of
previous year. However, the volume sold during the period increased to 21,740 MT as
compared 19,979 MT in corresponding period of previous year. However, the Turnover declined
to Rs. 2.172 Million as compared to Rs2.215 Million in corresponding period of previous year
due to lower than previous year selling prices and costs.

Increase in Gross Margin is witnessed due to improved selling prices of locally produced LPG
and increased demand in packed segment during winter season due to which demand of LPG
showed an upward trend as compared to its supply resulting in better margins.

The Honorable High Court of Sindh approved the scheme of merger between Your Company
and H.A.K.S Trading (Pvt) Ltd (HTPL) on 20™ February 2015 and accordingly HTPL has been
merged with and into Burshane LPG Pakistan Ltd and the Financial Statements presented to
you for the quarter ended 31 March 2015 reflects Merged position of the Company with HAKS
Trading (Pvt) Limited.

In order to proceed with its plan to enter into Autogas business, Your Company has established
a 100% owned subsidiary in the name of Burshane Autogas (Pvt) Ltd and a consolidated
financial position of the Company is also made part of these Financial Statements.

We have once again excelled in our performance of Health, Safety, Security and Environment
(HSSE), with no Lost Time Injury and Fatality. The management is committed towards not only
improving the HSSE standards for itself but leading in to establish best practices for the industry
as well.

We believe that sustainable development is only possible if we abide by our Business
Principles. Burshane has firmly embedded them in all the operations of the company and we
continuously strive to inculcate these principles amongst our stakeholders.

In the context of business growth | would like to assure you that the management of your
company is fully aware of its responsibility towards its stakeholders and is determined to
increase the value of the business. We are looking into all possible options to increase the
market share of Burshane in a profitable manner. With favorable market conditions and
anticipated demand growth trends, we are confident that we will continue to show strong
performance in the coming periods.

Finally, | would like to thank the staff, distributors and customers for their continuous support in
ensuring sustainable growth of the company and for making Burshane their brand of first choice.

Karachi Mr. Shahriar D. Sethna
Dated: April 30, 2015 Chairman
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Condensed Interim Balance Sheet (Un-audited)

As at March 31, 2015

Un-audited Audited
Note 31-Mar-15 30-Jun-14

ASSETS

Non-current assets

Property, plant and equipment 4 615,819 200,957

Goodwill 32,311

Intangible assets 29,996 37,354

Long-term Investment 50,000 =

Long-term loans 14,726 1,985

Long-term deposits 77,021 106,438
819,873 346,734

Current assets

Stores and spares 3,476 3,417

Stock-in-trade 20,822 11,707

Trade debts 11,577 15,450

Loans, advances, deposits, prepayments

and other receivables 184,134 120,857

Taxation 9,954

Short Term Investment 89,000

Cash and bank balances 278,457 317,826
587,466 479,211

Total assets 1,407,339 825,945

EQUITY AND LIABILITIES

Equity

Share capital 224,888 226,400

General reserve 90,000 90,000

Unappropriated profit 183,197 98,581

Remeasurement of post employement

benefits - Actuarial loss (13,571) (13,438)

484,514 401,543

Non-current liabilities

Long Term Loan 430,646

Deferred taxation 5 16,474 8,753

Obligations under finance lease 8,972 =

Cylinder and regulator deposits 312,197 261,023
768,290 269,776

Current liabilities

Trade and other payables 120,846 154,626

Accrued Markup 17,509

Current portion of obligations under finance lease 2,628

Taxation 13,552 =
154,535 154,626

Contingencies and commitments 6

Total equity and liabilities 1,407,339 825,945

The annexed notes 1 to 10 form an integral part of these condensed interim financial
statements.

Shahriar D. Sethna Asad Alam Khan
Chairman Chief Executive Officer
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Condensed Interim Profit and Loss Account (Un-audited)
For the Quarter & Nine Months Ended March 31, 2015

Gross sales

Sales tax

Net sales

Cost of products sold

Gross profit

Administrative expenses

Distribution and marketing expenses
Other income

Other expenses

Operating profit

Finance costs

Profit before taxation

Taxation

Profit for the period

Other comprehensive income for the period

Total comprehensive income for the period

Earnings per share - basic and diluted

The annexed notes 1 to 10 form an
statements.

Shahriar D. Sethna
Chairman

Jan - Mar Jan - Mar July - Mar July - Mar
Note 2015 2014 2015 2014
(Rupees in '000)
627,053 749,077 2,172,460 2,214,842
(94,675) (111,967) (328,183) (330,566)
532,377 637,110 1,844,276 1,884,276
(487,653) (608,614) (1,539,071) (1,760,016)
44,724 28,496 305,205 124,260
(15,633) (12,490) (52,698) (44,139)
(18,952) (18,647) (52,817) (54,049)
5,037 9,951 15,311 20,328
(3,289) (894) (23,212) (6,359)
11,887 6,416 191,789 40,041
(1,828) (1,105) (4,077) (2,989)
10,059 5,311 187,712 37,052
7 5,737 (2,288) (55,090) (14,195)
15,796 3,023 132,622 22,857
- - (133) -
15,796 3,023 132,489 22,857
(Rupees) (Rupees)
0.70 0.13 5.85 1.01

integral part of these condensed interim financial

Asad Alam Khan

Chief Executive Officer
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Condensed Interim Statement of Changes in Equity (Un-audited)
For the Nine Months Ended March 31, 2015

Revenue reserve

Share General Unappropriated Remeasurement Total
capital reserve profit of Post Employment
Benefits- Actuarial
(loss)/ gain

(Rupees in '000)

Balance as at July 01, 2013 226,400 90,000 103,474 (23,433) 396,441
Final dividend for the year ended

June 30, 2013 @ Rs. 1.80 per share (40,752) (40,752)
Total comprehensive income for the period ended

December 31, 2013 - - 22,857 (3,106) 19,751
Balance as at December 31, 2013 226,400 90,000 85,579 (26,539) 375,440
Balance as at June 30, 2014 226,400 90,000 98,581 (13,438) 401,543
Change in share capital on amalgamation (1,512) (7,254) (8,765)

Final dividend for the year ended

June 30, 2014 @ Rs. 1.80 per share (40,752) (40,752)
Total comprehensive income for the period ended

March 31, 2015 - - 132,622 (133) 132,489
Balance as at March 31, 2015 224,888 90,000 183,197 (13,571) 484,514

The annexed notes 1 to 10 form an integral part of these condensed interim financial
statements.

Shahriar D. Sethna Asad Alam Khan
Chairman Chief Executive Officer
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Condensed Interim Cash Flow Statement (Un-audited)
For the Nine Months Ended March 31, 2015

Note

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation
Adjustment for non cash charges and other items:

Depreciation

Amortisation of intangible assets
Profit on disposal of Fixed Asset
Interest income

Finance costs

Working capital changes:

July - Mar
2015

bt.rrshanéﬂ

July - Mar
2014

(Increase) / decrease in current assets

Stores and spares

Stock in trade

Trade debts

Short Term Investments

Loans, advance, short term prepayments
and other receivable - net

(Decrease) / increase in current liabilities
Trade and other payables

Cash (utilized in) / generated from operating activities
Finance cost paid

Taxes paid

Long term loans - net

Long term deposits - net

Cylinders and regulator deposit - net

Net cash (used in ) / generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property,plant and equipment
Good will purchased

Long Term Investment

Interest received on savings bank accounts

Net cash (used in ) /generated from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Reduction in share capital

Dividends paid

Long Term Loans Transferred

Accrued Markup on Financing

Repayment of obligation under finance lease

Net cash utilised in financing activities

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalent at beginning of the period

Cash and cash equivalent at end of the period

187,712 37,052
39,620 38,856
7,358 3,983
= (3,811)
(10,585) (10,515)
3,465 2,464
(59) (51)
(9,115) 62,117
3,873 5,034
(89,000)
(63,277) (29,332)
(157,578) 37,768
(34,131) 13,832
(191,709) 51,600
35,861 119,629
(3,465) (2,464)
(23,995) (15,549)
(12,741) 1,037
29,417 1,950
51,174 49,255
76,252 153,858
(443,714) (13,267)
(32,311)
(50,000) 4,227
10,585 10,515
(515,440) 1,475
(8,765)
(40,400) (36,992)
430,646
17,509
831 =
399,820 (36,992)
(39,369) 118,341
317,826 203,241
278,457 321,582

The annexed notes 1 to 10 form an integral part of these condensed interim financial

statements.

Shahriar D. Sethna
Chairman

Asad Alam Khan
Chief Executive Officer

8 ‘ Quarterly & Nine Monthly Report -March 2015



W

bt.rrshane

Notes to the Un-audited Condensed Interim Financial Information
For the Quarter & Nine Months Ended March 31, 2015

1. THE COMPANY AND ITS OPERATIONS

Burshane LPG (Pakistan) Limited (the Company) is a limited liability company
incorporated in Pakistan and is listed on the Karachi and Lahore Stock Exchanges. The
registered office of the Company is situated at Suite 101, 1st Floor, Horizon Vista, Plot
No. Commercial-10, Block-4, Scheme No.5, Clifton, Karachi. The principal activity of the
Company is storing and marketing of Liquefied Petroleum Gas (LPG) throughout
Pakistan.

The Honorable High Court of Sindh vide its order dated February 20, 2015 had allowed
petition sanctioning of scheme of amalgamation of the Company under section 284-287
of The Companies Ordinance, 1984, with its parent company H.A.K.S Trading (Private)
Limited (HTPL). Under the said scheme, a SWAP Ratio was approved by the Board of
Directors of both the companies whereby company issued 0.31 ordinary shares of
Burshane LPG (Pakistan) Ltd in exchange of every 1 share of HTPL with a face value of
Rs. 10 each, and all assets and liabilities of HTPL as of the date of sanctioning of
petition were transferred to Burshane LPG (Pakistan) Ltd.

2. BASIS OF PREPARATION

2.1 This condensed interim financial information is un-audited and has been
prepared in accordance with the requirements of the International Accounting Standard
34 - ‘Interim Financial Reporting’ and provisions of and directives issued under the
Companies Ordinance, 1984 (the Ordinance). In case where the requirements differ, the
provisions of or directives issued under the Ordinance have been followed.

This condensed interim financial information is being submitted to the shareholders in
accordance with section 245 of the Companies Ordinance, 1984. It does not include all
the information required for annual financial statements and therefore should be read in
conjunction with the audited annual financial statements of the Company for the year
ended June 30, 2014.

2.2  The preparation of this condensed interim financial information in conformity with
the approved accounting standards requires the use of certain critical accounting
estimates. It also requires management to exercise its judgment in the process of
applying the Company's accounting policies. Estimates and judgments are continually
evaluated and are based on historical experience and other factors, including
expectation of future events that are believed to be reasonable under the
circumstances. Actual results may differ from these estimates.

During preparation of this condensed interim financial information, the significant
judgments made by the management in applying the Company's accounting policies
and the key sources of estimation and uncertainty are the same as those that apply to
the financial statements for the year ended June 30, 2014.
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3. MERGER/ CONSOLIDATION TREATMENT

The Honorable High Court of Sindh has approved the scheme of merger between
H.A.K.S Trading (Private) Limited (HTPL) with and into Burshane LPG (Pakistan)
Limited on 20™ February 2015. HTPL accounts were audited by the auditors of HTPL as
of 20™ February 2015 and the audited accounts have been incorporated in the books of
Burshane LPG (Pakistan) Limited.

Accordingly, HTPL assets and liabilities have been merged with and into Burshane LPG
(Pakistan) Limited as per the guidelines provided under International Financial
Reporting Standards 3 (Business Combinations)

These interim un-audited financial statements / information being un-audited, the
accounting treatment therein for amalgamation of Burshane LPG (Pakistan) Limited and
H.A.K.S Trading ( Private) Limited will be subject to review by the Auditors of the
Company. In case any change in the accounting treatment is recommended by the
Auditors, same will be reflected in the audited financial statements for the year ending
30" June 2015.

Shareholding of H.A.K.S Trading (Pvt) Ltd (HTPL) in Burshane LPG (Pakistan) Limited
(BLPL) stands cancelled by virtue of the Merger Order passed by the High Court of
Sindh on 20" February 2015. The shareholders of HTPL have submitted their beneficial
ownership to the Company for issuance of fresh shares of BLPL which will be issued in
the SWAP ratio of 0.31 per each share of HTPL. Accordingly, the paid up Share Capital
of BLPL stands reduced by 151,154 shares i.e. by Rs. 1,511,540.

The Company is in the process of completing the formalities regarding cancellation of
old share holding of HTPL and issuance of fresh shares to the beneficial shareholders
of HTPL and necessary correspondence and documentation shall be taken up with
CDC in next few days in this regards.

4. ACCOUNTING POLICIES

The accounting policies adopted in the preparation of this condensed interim financial
information are consistent with those applied in the preparation of the audited annual
financial statements of the Company for the year ended June 30, 2014.

5. ADDITIONS/ DELETIONS TO PROPERTY, PLANT AND EQUIPMENT

During the period July - March 31, 2015, additions amounting to Rs. 443,714 thousand
have been made including Leasehold land of Rs.407,679 Million transferred from
H.A.K.S Trading (Private) Limited (HTPL),as a result of Merger.

6. DEFERRED TAXATION

6.1 As at March 31, 2015, deferred tax liability on the taxable temporary differences
has been recognized at the rate of 33%, being the rate substantively enacted at the
balance sheet date and is expected to apply to the periods when the liability is settled.
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7. CONTINGENCIES AND COMMITMENTS

There has been no change in the status of contingencies and commitments as stated in
notes 8.1 and 8.2 to the audited financial statements of the Company for the period
ended December 31, 2014.

8. TAXATION

8.1 This represents normal tax at the rate of 33% under section 5 of the Income Tax
Ordinance (ITO), 2001.

July - Mar July - Mar
2015 2014

Current - for the period 47,519 20,273
- for prior years (150) 255
47,369 20,528

Deferred 7,721 (6,333)
55,090 14,195

9. TRANSACTIONS WITH RELATED PARTIES

During the quarter there have been no transactions with related parties other than
contribution to staff retirement funds and key management personnel.

All major transactions with related parties are entered into at agreed terms duly
approved by the Board of Directors of the Company.

10. DATE OF AUTHORIZATION
This condensed interim financial information was authorized for issue by the Board of
Directors of the Company in their meeting held on April 30, 2015.

Shahriar D. Sethna Asad Alam Khan
Chairman Chief Executive officer
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Consolidated Condensed Interim Balance Sheet (Un-audited)

As at March 31, 2015

ASSETS
Non-current assets

Property, plant and equipment
Goodwill

Intangible assets

Long-term loans

Long-term deposits

Current assets

Stores and spares

Stock-in-trade

Trade debts

Loans, advances, deposits, prepayments
and other receivables

Taxation

Short Term Investment

Cash and bank balances

Total assets

EQUITY AND LIABILITIES

Equity

Share capital

General reserve

Unappropriated profit

Remeasurement of post employement
benefits - Actuarial loss

Non-current liabilities

Long Term Loan

Deferred taxation

Obligations under finance lease

Cylinder and regulator deposits

Current liabilities

Trade and other payables

Accrued Markup

Current portion of obligations under finance lease

Taxation

Contingencies and commitments

Total equity and liabilities

Note 31-Mar-15

Un-audited Audited
30-Jun-14

a 615,819 200,957
32,311
29,996 37,354
14,726 1,985
77,021 106,438
769,873 346,734
3,476 3,417
20,822 11,707
11,577 15,450
184,361 120,857
9,954
89,000
328,135 317,826
637,371 479,211
1,407,244 825,945
224,888 226,400
90,000 90,000
182,615 98,581
(13,571) (13,438)
483,032 401,543
430,646
5 16,474 8,753
8,972 =
312,197 261,023
768,290 269,776
121,412 154,626
17,509
2,628
13,474 =
155,023 154,626
6
1,407,244 825,945

The annexed notes 1 to 10 form an integral part of these condensed interim financial

statements.

Shahriar D. Sethna
Chairman

Asad Alam Khan
Chief Executive Officer
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Consolidated Condensed Interim Profit and Loss Account (Un-audited)
For the Quarter & Nine Months Ended March 31, 2015

Gross sales

Sales tax

Net sales

Cost of products sold

Gross profit

Administrative expenses

Distribution and marketing expenses
Other income

Other expenses

Operating profit

Finance costs

Profit before taxation

Taxation

Profit for the period

Other comprehensive income for the period

Total comprehensive income for the period

Earnings per share - basic and diluted

The annexed notes 1 to 10 form an

statements.

Shahriar D. Sethna
Chairman

Jan - Mar Jan - Mar July - Mar July - Mar
Note 2015 2014 2015 2014
(Rupees in '000)
627,053 749,077 2,172,460 2,214,842
(94,675) (111,967) (328,183) (330,566)
532,377 637,110 1,844,276 1,884,276
(487,653) (608,614) (1,539,071) (1,760,016)
44,724 28,496 305,205 124,260
(17,174) (12,490) (54,239) (44,139)
(18,952) (18,647) (52,817) (54,049)
6,047 9,951 16,321 20,328
(3,339) (894) (23,262) (6,359)
11,305 6,416 191,207 40,041
(1,828) (1,105) (4,077) (2,989)
9,477 5,311 187,130 37,052
7 5,737 (2,288) (55,090) (14,195)
15,214 3,023 132,040 22,857
B} - (133) 2
15,214 3,023 131,907 22,857
(Rupees) (Rupees)
0.67 0.13 5.83 1.01

integral part of these condensed interim financial

Asad Alam Khan

Chief Executive Officer
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Consolidated Condensed Interim Statement of Changes in Equity (Un-audited)
For the Nine Months Ended March 31, 2015

Revenue reserve

Share General Unappropriated  Remeasurement Total
capital reserve profit of Post Employment
Benefits- Actuarial
(loss)/ gain

(Rupees in '000)

Balance as at July 01, 2013 226,400 90,000 103,474 (23,433) 396,441

Final dividend for the year ended

June 30, 2013 @ Rs. 1.80 per share (40,752) (40,752)
Total comprehensive income for the period ended

December 31, 2013 - - 22,857 (3,106) 19,751
Balance as at December 31, 2013 226,400 90,000 85,579 (26,539) 375,440
Balance as at June 30, 2014 226,400 90,000 98,581 (13,438) 401,543
Change in share capital on amalgamation (1,512) (7,254) (8,766)

Final dividend for the year ended

June 30, 2014 @ Rs. 1.80 per share (40,752) (40,752)
Total comprehensive income for the period ended

March 31, 2015 - - 132,040 (133) 131,907
Balance as at March 31, 2015 224,888 90,000 182,615 (13,571) 483,932

The annexed notes 1 to 10 form an integral part of these condensed interim financial
statements.

Shahriar D. Sethna Asad Alam Khan
Chairman Chief Executive Officer
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Consolidated Condensed Interim Cash Flow Statement (Un-audited)

For the Nine Months Ended March 31, 2015

July - Mar July - Mar
Note 2015 2014
————————————— (Rupees in '000)--------=----
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation 187,130 37,052
Adjustment for non cash charges and other items:
Depreciation 39,620 38,856
Amortisation of intangible assets 7,358 3,983
Profit on disposal of Fixed Asset - (3,811)
Interest income (10,585) (10,515)
Finance costs 3,465 2,464
Working capital changes:
(Increase) / decrease in current assets
Stores and spares (59) (51)
Stock in trade (9,115) 62,117
Trade debts 3,873 5,034
Short Term Investments (89,000)
Loans, advance, short term prepayments (63,504) (29,332)
and other receivable - net
(157,805) 37,768
(Decrease) / increase in current liabilities
Trade and other payables (34,132) 13,832
(191,938) 51,600
Cash (utilized in) / generated from operating activities 35,051 119,629
Finance cost paid (3,465) (2,464)
Taxes paid (24,073) (15,549)
Long term loans - net (12,741) 1,037
Long term deposits - net 29,417 1,950
Cylinders and regulator deposit - net 51,174 49,255
Net cash (used in ) / generated from operating activities 75,364 153,858
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property,plant and equipment (443,714) (13,267)
Good will purchased (32,311)
Interest received on savings bank accounts 11,150 10,515
Net cash (used in ) /generated from investing activities (464,875) (2,752)
CASH FLOWS FROM FINANCING ACTIVITIES
Reduction in share capital (8,765)
Dividends paid (40,400) (36,992)
Long Term Loans Transferred 430,646
Accrued Markup on Financing 17,509
Repayment of obligation under finance lease 831 -
Net cash utilised in financing activities 399,820 (36,992)
Net (decrease)/increase in cash and cash equivalents 10,309 114,114
Cash and cash equivalent at beginning of the period 317,826 203,241
Cash and cash equivalent at end of the period 328,135 317,355

The annexed notes 1 to 10 form an integral part of these condensed interim financial
statements.

Shahriar D. Sethna Asad Alam Khan
Chairman Chief Executive Officer
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Notes to the Un-audited Condensed Consolidated Interim Financial Information
For the Quarter & Nine Months Ended March 31, 2015

1. THE COMPANY AND ITS OPERATIONS

Burshane LPG (Pakistan) Limited (the Holding Company) is a limited liability company
incorporated in Pakistan and is listed on the Karachi and Lahore Stock Exchanges. The
registered office of the Company is situated at Suite 101, 1st Floor, Horizon Vista, Plot
No. Commercial-10, Block-4, Scheme No.5, Clifton, Karachi. The principal activity of the
Company is storing and marketing of Liquefied Petroleum Gas (LPG) throughout
Pakistan.

The Group consist of:
Holding Company: Burshane LPG (Pakistan) Limited
Subsidiary Companies:

1.1Burshane Autogas (Private) Limited and Burshane Trading (Private) Limited in
which the Holding Company has 100% voting rights and are controlled by the
Holding Company.

1.2 Burshane Autogas (Private) Limited (the Subsidiary Company) was incorporated
on September 26, 2014 under the Company Ordinance, 1984, to set up
operations of LPG autogas stations. The Subsidiary Company's registered office
is situated at Suite101, 1stFloor, Horizon Vista, PlotNo.Commercial-10, Block-4,
Scheme No. 5, Clifton, Karachi.

1.3 Burshane Trading (Private) Limited (the Subsidiary Company) was incorporated
on October 13, 2014 under the Company Ordinance, 1984, for setting up trading
operations particularly in coal and other energy related products. The Subsidiary
Company's registered office is situated at Suite 101, 1st Floor, Horizon Vista, Plot
No. Commercial-10, Block-4, Scheme No. 5, Clifton, Karachi. No share capital
has been issued or transactions undertaken by the Subsidiary Company during
the period.

The Honorable High Court of Sindh vide its order dated February 20, 2015 had allowed
petition sanctioning of scheme of amalgamation of the Company under section 284-287
of The Companies Ordinance, 1984, with its parent company H.A.K.S Trading (Private)
Limited (HTPL). Under the said scheme, a SWAP Ratio was approved by the Board of
Directors of both the companies whereby company issued 0.31 ordinary shares of
Burshane LPG (Pakistan) Ltd in exchange of every 1 share of HTPL with a face value of
Rs. 10 each, and all assets and liabilities of HTPL as of the date of sanctioning of
petition were transferred to Burshane LPG (Pakistan) Ltd.
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2. BASIS OF PREPARATION

2.1  This consolidated condensed interim financial information is un-audited and has
been prepared in accordance with the requirements of the International Accounting
Standard 34 - ‘Interim Financial Reporting’ and provisions of and directives issued
under the Companies Ordinance, 1984 (the Ordinance). In case where the
requirements differ, the provisions of or directives issued under the Ordinance have
been followed.

This consolidated condensed interim financial information is being submitted to the
shareholders in accordance with section 245 of the Companies Ordinance, 1984. It
does not include all the information required for annual financial statements and
therefore should be read in conjunction with the audited annual financial statements of
the Company for the year ended June 30, 2014.

2.2  The preparation of this consolidated condensed interim financial information in
conformity with the approved accounting standards requires the use of certain critical
accounting estimates. It also requires management to exercise its judgment in the
process of applying the Company's accounting policies. Estimates and judgments are
continually evaluated and are based on historical experience and other factors,
including expectation of future events that are believed to be reasonable under the
circumstances. Actual results may differ from these estimates.

During preparation of this consolidated condensed interim financial information, the
significant judgments made by the management in applying the Company's accounting
policies and the key sources of estimation and uncertainty are the same as those that
apply to the financial statements for the year ended June 30, 2014.

3. MERGER/ CONSOLIDATION TREATMENT

The Honorable High Court of Sindh has approved the scheme of merger between
H.A.K.S Trading (Private) Limited (HTPL) with and into Burshane LPG (Pakistan)
Limited on 20™ February 2015. HTPL accounts were audited by the Auditors of HTPL as
of 20™ February 2015 and the audited accounts have been incorporated in the books of
Burshane LPG (Pakistan) Limited.

Accordingly, HTPL assets and liabilities have been merged with and into Burshane LPG
(Pakistan) Limited as per the guidelines provided under International Financial
Reporting Standards 3 (Business Combinations)

These interim un-audited financial statements / information being un-audited, the
accounting treatment therein for amalgamation of Burshane LPG (Pakistan) Limited and
H.A.K.S Trading ( Private) Limited will be subject to review by the Auditors of the
Company. In case any change in the accounting treatment is recommended by the
Auditors, same will be reflected in the audited financial statements for the year ending
30" June 2015.

Shareholding of H.A.K.S Trading (Pvt) Ltd (HTPL) in Burshane LPG (Pakistan) Limited
(BLPL) stands cancelled by virtue of the Merger Order passed by the High Court of
Sindh on 20" February 2015. The shareholders of HTPL have submitted their beneficial
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ownership to the Company for issuance of fresh shares of BLPL which will be issued in

the SWAP ratio of 0.31 per each share of HTPL. Accordingly, the paid up Share Capital
of BLPL stands reduced by 151,154 shares i.e. by Rs. 1,511,540.

The Company is in the process of completing the formalities regarding cancellation of
old share holding of HTPL and issuance of fresh shares to the beneficial shareholders
of HTPL and necessary correspondence and documentation shall be taken up with
CDC in next few days in this regards.

4. ACCOUNTING POLICIES

The accounting policies adopted in the preparation of this condensed interim financial
information are consistent with those applied in the preparation of the audited annual
financial statements of the Company for the year ended June 30, 2014.

5. ADDITIONS/ DELETIONS TO PROPERTY, PLANT AND EQUIPMENT

During the period July - March 31, 2015, additions amounting to Rs. 443,714 thousand
have been made including Leasehold land of Rs.407,679 Million transferred from
H.A.K.S Trading (Private) Limited (HTPL), as a result of Merger.

6. DEFERRED TAXATION

6.1 As at March 31, 2015, deferred tax liability on the taxable temporary differences
has been recognized at the rate of 33%, being the rate substantively enacted at the
balance sheet date and is expected to apply to the periods when the liability is settled.

7. CONTINGENCIES AND COMMITMENTS

There has been no change in the status of contingencies and commitments as stated in
notes 7.1 and 7.2 to the audited financial statements of the Company for the period
ended December 31, 2014.

8. TAXATION

8.1 This represents normal tax at the rate of 33% under section 5 of the Income Tax
Ordinance (ITO), 2001.

July - Mar July - Mar
2015 2014

Current - for the period 47,519 20,273
- for prior years (150) 255

47,369 20,528

Deferred 7,721 (6,333)
55,090 14,195
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0. TRANSACTIONS WITH RELATED PARTIES

During the quarter there have been no transactions with related parties other than
contribution to staff retirement funds and key management personnel.

All major transactions with related parties are entered into at agreed terms duly
approved by the Board of Directors of the Company.

10. DATE OF AUTHORIZATION

This condensed interim financial information was authorized for issue by the Board of
Directors of the Company in their meeting held on April 30, 2015.

Shahriar D. Sethna Asad Alam Khan
Chairman Chief Executive officer
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