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Directors’ Review 
 

It gives me pleasure to share the results and financial information of the Company for the period ended 
March 31, 2016.  

During the period under review, Volume of LPG sold increased to 29,436 MT as compared to 21,740 MT 
depicting an increase of 7,676 MT i.e. 35.30% over the corresponding period of last year. However, this 
volume growth did not generate enough Sales revenue to demonstrate matching Gross Margins due to 
extremely low Sales prices and increased locally procure product cost as a result of huge Signature Bonuses 
charged by the LPG Producers. As a result the Gross margins declined from Rs 305,205 for the 9 months 
ended March 31, 2015 to Rs 115,766 for the period under review. The reason for such a huge decline is 
attributed to huge imports resulting in depressed prices and higher cost due to impact signature bonus 
charged by the local producer of LPG in much lower margins. Admin and Selling expenses showed a 
decrease of Rs 26m and Finance costs increased by Rs 21m. Profit before tax for the period under review 
stood at Rs 284 as compared to Rs 187,712 for the corresponding period of last year. 

Your management is taking up the issue of Signature Bonus with the Ministry of Petroleum and Natural 
Resources and is looking into all aspects of the Business to convert the addition to the market share into 
healthy profits. We believe the Government will address the issue of the Signature Bonus for a sustainable 
growth of the LPG Marketing Companies.  

We have once again excelled in our performance of Health, Safety, Security and Environment (HSSE), with 
no Loss Time Injury and Fatality. The management is committed towards not only improving the HSSE 
standards for itself but leading in too establish best practices for the industry as well.  

We believe that sustainable development is only possible if we abide by our Business Principles. Burshane 
has firmly embedded them in all the operations of the company an d we continuously strive to inculcate 
these principles amongst our stakeholders.  

In the context of business growth I would like to assure you that the management of your company is fully 
aware of its responsibility towards its stakeholders and is determined to increase the value of the business. 
We are looking into all possible options to increase the market share of Burshane in a profitable manner.  

Finally, I would like to thank the staff, distributors and customers for their continuous support in ensuring 
sustainable growth of the company and for ma king Burshane their brand of first choice.  

Karachi         Shahriar D. Sethna   
Dated: 29th April 2016       Chairman   
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Condensed Interim Balance Sheet (Un-audited)  
As at March 31, 2016 
 
 

 
 
 
The annexed notes 1 to 9 form an integral part of these condensed interim financial statements. 

 
Shahriar D. Sethna  Asad Alam Niazi 

Chairman  Chief Executive Officer 

(Un-audited) (Audited)
31-Mar-16 30-Jun-15

ASSETS  Note 

Non-Current Assets
Property, plant and equipment 4 749,577            760,352            
Intangible assets 5 399,544            280,635            
Long-term investment 50,000              50,000              
Long-term loans 39,464              29,754              
Long-term deposits 108,094            77,023              

1,346,679         1,197,764         
Current Assets
Stores and spares 5,189                3,607                
Stock-in-trade 26,617              41,489              
Trade debts 4,319                17,581              
Loans, advances, deposits, prepayments and other receivables 167,408            142,858            
Short-term investment -                    3,081                
Cash and bank balances 116,727            234,771            

320,260            443,387            
TOTAL ASSETS 1,666,939         1,641,151         

EQUITY AND LIABILITIES

Equity
Share capital 224,888            224,888            
Reserve on amalgamation 153,458            153,458            
General reserve 90,000              90,000              
Unappropriated profit 41,279              80,358              
Remeasurement of post employment benefits - actuarial loss (9,977)               (11,094)             

499,648            537,610            

Surplus on revaluation of fixed assets 274,765            274,765            

Non-Current Liabilities
Long-term borrowing 175,050            175,050            
Obligation under finance lease 9,944                9,944                
Deferred taxation 23,932              23,576              
Cylinder and regulator deposits 364,018            330,416            

572,944            538,986            
Current Liabilities
Current portion of:

- Long-term borrowing 79,389              88,889              
- Obligation under finance lease 1,024                3,034                

Short-term borrowings 67,146              27,146              
Trade and other payables 133,566            145,141            
Dividend Payable 22,640              
Accrued mark-up 12,482              5,746                
Taxation 3,335                19,834              

319,582            289,790            

TOTAL EQUITY AND LIABILITIES 1,666,939         1,641,151         

Contingencies and commitments

------- (Rupees in '000) -------
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Condensed Interim Profit and Loss Account (Un-audited) 
For the Quarter & Nine Months Ended March 31, 2016 
 
 

 
 
 
The annexed notes 1 to 9 form an integral part of these condensed interim financial statements. 
 

Shariar D. Sethna   Asad Alam Niazi 
 Chairman  Chief Executive Officers 

Jan-Mar Jan-Mar Jul-Mar Jul-Mar
2016 2015 2016 2015

Gross sales 631,409          627,053          1,976,064       2,172,460       
Sales tax (101,799)         (94,675)           (312,920)         (328,183)         

Net sales 529,610          532,377          1,663,144       1,844,276       

Cost of product sold (522,684)         (487,653)         (1,547,378)      (1,539,071)      

Gross profit 6,926              44,724            115,766          305,205          

Administrative expenses (13,922)           (15,633)           (46,950)           (52,698)           
Distribution and marketing expenses (15,386)           (18,952)           (42,164)           (52,817)           
Other income 2,121              5,037              8,860              15,311            
Other operating expenses (1,585)             (3,289)             (10,079)           (23,212)           

Operating profit (21,846)           11,887            25,433            191,789          

Finance costs (8,268)             (1,828)             (25,149)           (4,077)             

Profit before taxation (30,114)           10,059            284                 187,712          

Taxation (4,314)             5,737              (16,723)           (55,090)           

Profit after taxation (34,428)           15,796            (16,439)           132,622          

Other comprehensive income

Items that will not be reclassified to profit or loss
- Remeasurement of post employment

        benefits obligation - net of tax -                  -                  1,117              (133)                

Total comprehensive 
income for the period (34,428)           15,796            (15,322)           132,489          

Earnings per share - basic & diluted (1.53)               0.70 (0.73)               5.85                

----------------------- (Rupees in '000) -----------------------

------------------------------ (Rupee) ------------------------------
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Condensed Interim Statement of Changes in Equity (Un-audited) 
For the Nine Months Ended March 31, 2016 
 

 
 
 
The annexed notes 1 to 9 form an integral part of these condensed interim financial statements. 
 

Shahriar D. Sethna  Asad Alam Niazi 
          Chairman  Chief Executive Officer 

Capital

Total

Balance as at July 01, 2014 (Audited) 226,400   -                   90,000     98,581               (13,438)                401,543   

Total comprehensive income for the 
half year ended December 31, 2014 -           -                   -           116,826             (133)                     116,693   

Transactions with owners

Final Dividend for the year ended 
June 30, 2014 @ Rs.1.80 per share -           -                   -           (40,752)              -                       (40,752)    

Balance as at December 31, 2014
(Un-audited) 226,400   -                   90,000     174,655             (13,571)                477,484   

Effect of amalgamation:

- recognition of reserve -           151,946           -           -                     -                       151,946   

- transferred from H.A.K.S. Trading
(Private) Limited -           -                   -           (73,677)              -                       (73,677)    

- reduction in paid-up share capital (1,512)      1,512               -           -                     -                       -           
(1,512)      153,458           -           (73,677)              -                       78,269     

Total comprehensive loss for the 
half year ended June 30, 2015 -           -                   -           (20,620)              2,477                    (18,143)    

Balance as at June 30, 2015 (Audited) 224,888   153,458           90,000     80,358               (11,094)                537,610   

Total comprehensive loss for the
period ended March 31, 2016 -           -                   -           (16,439)              1,117                    (15,322)    

Transactions with owners

Final Dividend for the half year ended
December 31, 2015 @ Rs.1.00 per share -           -                   -           (22,640)              -                       (22,640)    

Balance as at March 31, 2016
(Un-audited) 224,888   153,458           90,000     41,279               (9,977)                  499,648   

------------------------------------------ (Rupees in '000) ------------------------------------------

Reserves
Revenue

Share 
capital

Reserve on 
amalgamation 

General 
reserve

Unappropriated 
profit

Remeasurement 
of post 

employment 
benefits - 

Actuarial (loss) / 
gain
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Condensed Interim Cash Flow Statement (Un-audited) 
For the Nine Months Ended March 31, 2016 

 
 
The annexed notes 1 to 9 form an integral part of these condensed interim financial statements. 

Shahriar D. Sethna  Asad Alam Niazi 
Chairman  Chief Executive Officer 

Jul-Mar Jul-Mar
2016 2015

CASH FLOWS FROM OPERATING ACTIVITIES
Profit / (Loss) before taxation 284                   187,712

Adjustments for non - cash and other items
Depreciation 33,679              39,620              
Amortisation 16,090              7,358                
Interest income (8,950)               (10,585)             
Finance costs 25,149              3,465                
Loss on Remeasurement of post emplyment benefits 1,117                
Unrealised diminution on revaluation of

short-term investments classified as 'held-for-trading' 90                     -                    
67,175              227,570            

(Increase) / decrease in assets
Stores and spares (1,582)               (59)                    
Stock-in-trade 14,872              (9,115)               
Trade debts 13,262              3,873                
Short Term Investments -                    (89,000)             
Loans, advances, deposits, prepayments and other receivables (24,549)             (63,277)             

2,003                (157,578)           
(Decrease) in liabilities

Trade and other payables - net (12,504)             (34,131)             
Short-term borrowings 40,000              -                    

27,496              (34,131)             

96,958              35,861              

Bank Charges Paid (2,207)               (3,465)               
Taxes paid (32,866)             (23,995)             
Long-term loans - net (9,710)               (12,741)             
Long-term deposits - net (31,071)             29,417              
Cylinders and regulator deposits - net 33,602              51,174              

(42,252)             40,390              

Net cash generated from operating activities 54,706              76,252              

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (22,904)             (443,714)           
Intangible assets (135,000)           (32,311)             
Short-term investment 2,991                -                    
Investment in subsidiary -                    (50,000)             
Interest received 8,951                10,585              

Net cash used in investing activities (145,962)           (515,440)           

CASH FLOWS FROM FINANCING ACTIVITIES
Reduction in Share Capital -                    (8,765)               
Dividends paid -                    (40,400)             
Long Term Loans Transferred -                    430,646            
Repayment of long term loan (9,500)               -                    
Markup Paid on Financing (14,187)             17,509              
Repayment of obligation under finance lease (3,101)               831                   

Net cash used in financing activities (26,788)             399,820            

Net (decrease) / increase in cash and cash equivalents (118,044)           (39,369)             

Cash and cash equivalents at beginning of the period 234,771            317,826            

Cash and cash equivalents at end of the period 116,727            278,457            

------- (Rupees in '000) -------
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Notes to the Un-audited Condensed Interim Financial Information 
For the Quarter & Nine Months Ended March 31, 2016 
 
1.  THE COMPANY AND ITS OPERATIONS 
 
Burshane LPG (Pakistan) Limited (the Company) is a limited liability company incorporated in 
Pakistan and is listed on the Karachi and Lahore Stock Exchanges. The registered office of the 
Company is situated at Suite 101, 1st Floor, Horizon Vista, Plot No. Commercial-10, Block-4, Scheme 
No.5, Clifton, Karachi.  
 
The principal activity of the Company is storing and marketing of Liquefied Petroleum Gas (LPG) 
throughout Pakistan. 
 
2.  BASIS OF PREPARATION 
 
2.1.  This condensed interim financial information is un-audited and has been prepared in 
accordance with the requirements of the International Accounting Standard 34 – ‘Interim Financial 
Reporting’ and provisions of and directives issued under the Companies Ordinance, 1984 (the 
Ordinance). In case where the requirements differ, the provisions of or directives issued under the 
Ordinance have been followed. 
 
This condensed interim financial information is being submitted to the shareholders in accordance 
with section 245 of the Companies Ordinance, 1984. It does not include all the information required 
for annual financial statements and therefore should be read in conjunction with the audited annual 
financial statements of the Company for the year ended June 30, 2015. 
 
2.2.  The preparation of this condensed interim financial information in conformity with the approved 
accounting standards requires the use of certain critical accounting estimates. It also requires 
management to exercise its judgment in the process of applying the Company's accounting policies. 
Estimates and judgments are continually evaluated and are based on historical experience and other 
factors, including expectation of future events that are believed to be reasonable under the 
circumstances. 
 
During preparation of this condensed interim financial information, the significant judgments made by 
the management in applying the Company's accounting policies and the key sources of estimation 
and uncertainty are the same as those that apply to the financial statements for the year ended June 
30, 2015. 
 
3.  ACCOUNTING POLICIES 
 
The accounting policies adopted in the preparation of this condensed interim financial information are 
consistent with those applied in the preparation of the audited annual financial statements of the 
Company for the year ended June 30, 2015. 
 
4.  ADDITIONS/ DELETIONS TO PROPERTY, PLANT AND EQUIPMENT 
 
During the period July to March 2016 additions amounting to Rs. 22,904 thousand have been made. 
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5.       INTANGIBLE ASSETS 
 
During the month of September 2015, the Company renewed its agreement with PARCO for 
purchase of LPG for five years, for which signature bonus amounting to Rs. 248,000 thousand is 
demanded by PARCO.  The Company has paid Rs. 125,000 thousand to PARCO In September 2015 
towards their demand and is recorded as Intangible Assets. 
  
6.      TAXATION 
 
This represents normal tax at the rate of 32% under section 5 of the Income Tax Ordinance (ITO), 
2001. 
 
7.      CASH (USED IN) / GENERATED FROM OPERATIONS  
 
 

 
 
 
 
 

Jul-Mar Jul-Mar
2016 2015

CASH FLOWS FROM OPERATING ACTIVITIES
Profit / (Loss) before taxation 284                   187,712

Adjustments for non - cash and other items
Depreciation 33,679              39,620              
Amortisation 16,090              7,358                
Interest income (8,950)               (10,585)             
Finance costs 25,149              3,465                
Loss on Remeasurement of post emplyment benefits 1,117                
Unrealised diminution on revaluation of

short-term investments classified as 'held-for-trading' 90                     -                    
67,175              227,570            

(Increase) / decrease in assets
Stores and spares (1,582)               (59)                    
Stock-in-trade 14,872              (9,115)               
Trade debts 13,262              3,873                
Short Term Investments -                    (89,000)             
Loans, advances, deposits, prepayments and other receivables (24,549)             (63,277)             

2,003                (157,578)           
(Decrease) in liabilities

Trade and other payables - net (12,504)             (34,131)             
Short-term borrowings 40,000              -                    

27,496              (34,131)             

96,958              35,861              

Bank Charges Paid (2,207)               (3,465)               
Taxes paid (32,866)             (23,995)             
Long-term loans - net (9,710)               (12,741)             
Long-term deposits - net (31,071)             29,417              
Cylinders and regulator deposits - net 33,602              51,174              

(42,252)             40,390              

Net cash generated from operating activities 54,706              76,252              

------- (Rupees in '000) -------
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8. TRANSACTIONS WITH RELATED PARTIES 
 
During the period under review, there has been no transaction with related parties except for, 
contribution to staff retirement funds and loans to employees in accordance with the approved 
Company policy and a loan from Associated Company Burshane AutoGas (Private) limited amounting 
to Rs. 40 Million as disclosed in current liabilities under “Short Term Borrowing” 
 
All major transactions with related parties are entered into at agreed terms duly approved by the 
Board of Directors of the Company. 
 
 
9. DATE OF AUTHORIZATION 
 
This condensed interim financial information was authorized for issue by the Board of Directors of the 
Company in their meeting held on April 29, 2016. 
 
 

Shahriar D. Sethna  Asad Alam Niazi 
Chairman  Chief Executive Officer 
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Consolidated Condensed Interim Balance Sheet (Un-audited) 
As at March 31, 2016 
 

 
 
 
 

The annexed notes 1 to 9 form an integral part of these condensed interim financial statements. 

   
Shahriar D. Sethna  Asad Alam Niazi 

Chairman  Chief Executive Officer 

(Un-audited) (Audited)
March 31, June 30,

2016 2015
ASSETS  Note 

Non-Current Assets
Property, plant and equipment 4 749,577            760,352            
Intangible assets 5 399,544            280,635            
Long-term investment -                    
Long-term loans 39,464              29,754              
Long-term deposits 108,094            77,023              

1,296,679         1,147,764         
Current Assets
Stores and spares 5,189                3,607                
Stock-in-trade 26,617              41,489              
Trade debts 4,319                17,581              
Loans, advances, deposits, prepayments and other receivables 167,675            143,010            
Taxation 290                   -                    
Short-term investment -                    3,081                
Cash and bank balances 127,534            284,079            

331,624            492,847            
TOTAL ASSETS 1,628,303         1,640,611         

EQUITY AND LIABILITIES

Equity
Share capital 224,888            224,888            
Reserve on amalgamation 153,458            153,458            
General reserve 90,000              90,000              
Unappropriated profit 41,367              79,391              
Remeasurement of post employment benefits - actuarial loss (9,977)               (11,094)             

499,736            536,643            

Surplus on revaluation of fixed assets 274,765            274,765            

Non-Current Liabilities

Long-term borrowing 175,050            175,050            
Obligation under finance lease 9,944                9,944                
Deferred taxation 23,932              23,576              
Cylinder and regulator deposits 364,018            330,416            

572,944            538,986            
Current Liabilities
Current portion of:

- Long-term borrowing 79,389              88,889              
- Obligation under finance lease 1,024                3,034                

Short-term borrowings 27,146              27,146              
-                    

Dividend Payable 22,640              -                    
Trade and other payables 133,616            145,191            
Accrued mark-up 12,482              5,746                

-                    
Taxation 4,561                20,211              

280,858            290,217            

TOTAL EQUITY AND LIABILITIES 1,628,303         1,640,611         

Contingencies and commitments (0)                      -                    

------- (Rupees in '000) -------
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Consolidated Condensed Interim Profit and Loss Account (Un-audited) 

For the Quarter & Nine Months Ended March 31, 2016 
 
 

 
 
 
The annexed notes 1 to 9 form an integral part of these condensed interim financial statements. 
 

   
Shahriar D. Sethna  Asad Alam Niazi 

Chairman  Chief Executive Officer 

Jan - Mar Jan - Mar July - Mar July - March
2016 2015 2016 2015

Gross sales 631,409          627,053          1,976,064       2,172,460       
Sales tax (101,799)         (94,675)           (312,920)         (328,183)         

Net sales 529,610          532,378          1,663,144       1,844,277       

Cost of product sold (522,684)         (487,653)         (1,547,378)      (1,539,071)      

Gross profit 6,926              44,725            115,766          305,206          

Administrative expenses (13,922)           (17,174)           (47,283)           (54,239)           
Distribution and marketing expenses (15,386)           (18,952)           (42,164)           (52,817)           
Other income 2,121              6,047              10,958            16,321            
Other operating expenses (1,585)             (3,339)             (10,082)           (23,262)           

Operating profit (21,846)           11,307            27,195            191,209          

Finance costs (8,268)             (1,828)             (25,149)           (4,077)             

Profit before taxation (30,114)           9,479              2,046              187,132          

Taxation (4,314)             5,737              (17,430)           (55,090)           

Profit after taxation (34,428)           15,214            (15,384)           132,042          

Other comprehensive income

Items that will not be reclassified to profit or loss
- Remeasurement of post employment

        benefits obligation - net of tax 1,117              (67)                  1,117              (133)                

Total comprehensive 
income for the period (33,311)           15,147            (14,267)           131,907          

Earnings per share - basic & diluted (1.53)               3.84 (0.68)               5.14                

----------------------- (Rupees in '000) -----------------------

------------------------------ (Rupee) ------------------------------
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Consolidated Condensed Interim Statement of Changes in Equity (Un-audited) 

For the Nine Months Ended March 31, 2016 
 
 
 

 
 
The annexed notes 1 to 9 form an integral part of these condensed interim financial statements. 

   
Shahriar D. Sethna  Asad Alam Niazi 

Chairman  Chief Executive Officer 

Capital

Total

Balance as at July 01, 2014 (Audited) 226,400   -                   90,000     98,581               (13,438)                401,543   

Total comprehensive income for the 
half year ended December 31, 2014 -           -                   -           116,826             (133)                     116,693   

Transactions with owners

Final Dividend for the year ended 
June 30, 2014 @ Rs.1.80 per share -           -                   -           (40,752)              -                       (40,752)    

Balance as at December 31, 2014
(Un-audited) 226,400   -                   90,000     174,655             (13,571)                477,484   

Effect of amalgamation:

- recognition of reserve -           151,946           -           -                     -                       151,946   

- transferred from H.A.K.S. Trading
(Private) Limited -           -                   -           (73,677)              -                       (73,677)    

- reduction in paid-up share capital (1,512)      1,512               -           -                     -                       -           
(1,512)      153,458           -           (73,677)              -                       78,269     

Total comprehensive loss for the 
half year ended June 30, 2015 -           -                   -           (20,620)              2,477                    (18,143)    

Transactions with owners

Final dividend for the year ended
 June 30, 2014 @ Rs.1.80 per share -           -                   -           -                     -                       -           

Balance as at June 30, 2015 (Audited) 224,888   153,458           90,000     80,358               (11,094)                537,610   

Total comprehensive income for the
half year ended December 31, 2015 -           -                   -           (16,351)              1,117                    (15,234)    

Interim Dividend for half year ended 
December 31, 2015 @ Rs 1.00 per share

(22,640)              (22,640)    
Balance as at March 31, 2016

(Un-audited) 224,888   153,458           90,000     41,367               (9,977)                  499,736   

------------------------------------------ (Rupees in '000) ------------------------------------------

Reserves
Revenue

Share 
capital

Reserve on 
amalgamation 

General 
reserve

Unappropriated 
profit

Remeasurement 
of post 

employment 
benefits - 

Actuarial (loss) / 
gain
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Consolidated Condensed Interim Cash Flow Statement (Un-audited) 
For the Nine Months Ended March 31, 2016 
 
 

 
 
The annexed notes 1 to 9 form an integral part of these condensed interim financial statements. 

   
Shahriar D. Sethna  Asad Alam Niazi 

Chairman  Chief Executive Officer 

Jul-Mar Jul-Mar
2016 2015

CASH FLOWS FROM OPERATING ACTIVITIES
Profit / (Loss) before taxation 2,046                187,130

Adjustments for non - cash and other items

Depreciation 33,679              39,620              
Amortisation 16,090              7,358                
Interest income (8,950)               (10,585)             
Finance costs 25,149              3,465                
Gain on Remeasurement of post emplyment benefits 1,117                
Unrealised diminution on revaluation of

short-term investments classified as 'held-for-trading' 90                     -                    

67,175              226,988            

(Increase) / decrease in assets
Stores and spares (1,582)               (59)                    
Stock-in-trade 14,872              (9,115)               
Trade debts 13,262              3,873                
Short Term Investments (148)                  (89,000)             
Loans, advances, deposits, prepayments and other receivables (24,664)             (63,504)             

1,740                (157,805)           

(Decrease) in liabilities
Trade and other payables - net (12,504)             (34,132)             

(12,504)             (34,132)             

58,457              35,051              

Bank Charges Paid (2,207)               (3,465)               
Taxes paid (32,866)             (24,037)             
Long-term loans - net (9,710)               (12,741)             
Long-term deposits - net (31,071)             29,417              
Cylinders and regulator deposits - net 33,602              51,174              

(42,252)             40,348              

Net cash generated from operating activities 16,205              75,364              

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment (22,904)             (443,714)           
Intangible assets (135,000)           (32,311)             
Short-term investment 2,991                -                    
Investment in subsidiary -                    -                    
Interest received 8,951                11,150              

Net cash used in investing activities (145,962)           (464,875)           

CASH FLOWS FROM FINANCING ACTIVITIES
Reduction in Share Capital -                    (8,765)               
Dividends paid -                    (40,400)             
Long Term Loans Transferred -                    430,646            
Repayment of long term loan (9,500)               -                    
Markup Paid on Financing (14,187)             17,509              
Repayment of obligation under finance lease (3,101)               831                   

Net cash used in financing activities (26,788)             399,820            

Net (decrease) / increase in cash and cash equivalents (156,545)           10,308              

Cash and cash equivalents at beginning of the period 284,079            317,826            

Cash and cash equivalents at end of the period 127,534            328,135            

------- (Rupees in '000) -------
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Notes to the Un-audited Condensed Consolidated Interim Financial Information 
For the Quarter & Nine Months Ended March 31, 2016 
 
1.  THE COMPANY AND ITS OPERATIONS 
 
Burshane LPG (Pakistan) Limited (the Holding Company) is a limited liability company incorporated in 
Pakistan and is listed on the Karachi and Lahore Stock Exchanges. The registered office of the 
Company is situated at Suite 101, 1st Floor, Horizon Vista, Plot No. Commercial-10, Block-4, Scheme 
No.5, Clifton, Karachi.  
 
The principal activity of the Company is storing and marketing of Liquefied Petroleum Gas (LPG) 
throughout Pakistan. 
 
The Group consists of: 
 
Holding Company: Burshane LPG (Pakistan) Limited  
 
Subsidiary Companies:  
 
1.1 Burshane AutoGas (Private) Limited and Burshane Trading (Private) Limited in which the 
Holding Company has 100% voting rights and are controlled by the Holding Company. 

 
1.2 Burshane AutoGas (Private) Limited (the Subsidiary Company) was incorporated on 
September 26, 2014 under the Company Ordinance, 1984, to set up operations of LPG AutoGas 
stations. The Subsidiary Company's registered office is situated at Suite101, 1stFloor, Horizon Vista, 
PlotNo.Commercial-10, Block-4, Scheme No. 5, Clifton, Karachi. 

 
1.3 Burshane Trading (Private) Limited (the Subsidiary Company) was incorporated on October 
13, 2014 under the Company Ordinance, 1984, for setting up trading operations particularly in coal 
and other energy related products. The Subsidiary Company's registered office is situated at Suite 
101, 1st Floor, Horizon Vista, Plot No. Commercial-10, Block-4, Scheme No. 5, Clifton, Karachi. No 
share capital has been issued or transactions undertaken by the Subsidiary Company during the 
period. 
 
2.  BASIS OF PREPARATION 
 
2.1  This consolidated condensed interim financial information is un-audited and has been 
prepared in accordance with the requirements of the International Accounting Standard 34 – ‘Interim 
Financial Reporting’ and provisions of and directives issued under the Companies Ordinance, 1984 
(the Ordinance). In case where the requirements differ, the provisions of or directives issued under 
the Ordinance have been followed. 
 
This consolidated condensed interim financial information is being submitted to the shareholders in 
accordance with section 245 of the Companies Ordinance, 1984. It does not include all the 
information required for annual financial statements and therefore should be read in conjunction with 
the audited annual financial statements of the Company for the year ended June 30, 2015. 
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2.2  The preparation of this consolidated condensed interim financial information in conformity with 
the approved accounting standards requires the use of certain critical accounting estimates. It also 
requires management to exercise its judgment in the process of applying the Company's accounting 
policies. Estimates and judgments are continually evaluated and are based on historical experience 
and other factors, including expectation of future events that are believed to be reasonable under the 
circumstances. 
 
During preparation of this consolidated condensed interim financial information, the significant 
judgments made by the management in applying the Company's accounting policies and the key 
sources of estimation and uncertainty are the same as those that apply to the financial statements for 
the year ended June 30, 2015. 
 
3.  ACCOUNTING POLICIES 
 
The accounting policies adopted in the preparation of this condensed interim financial information are 
consistent with those applied in the preparation of the audited annual financial statements of the 
Company for the year ended June 30, 2015. 
 
4.  ADDITIONS/ DELETIONS TO PROPERTY, PLANT AND EQUIPMENT 
 
During the period July to March 2016 additions amounting to Rs. 22,904 thousand have been made. 
 
 
5. INTANGIBLE ASSETS 
 
During the month of September 2015, the Company renewed its agreement with PARCO for 
purchase of LPG for five years, for which signature bonus amounting to Rs. 248,000 thousand is 
demanded by PARCO.  The Company has paid Rs. 125,000 thousand to PARCO In September 2015 
towards their demand and is recorded as Intangible Assets. 
  
6. TAXATION 
 
This represents normal tax at the rate of 32% under section 5 of the Income Tax Ordinance (ITO), 
2001. 
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7. CASH (USED IN) / GENERATED FROM OPERATIONS  
 

 
 
 
 
 
 
 
 
 

Jul-Mar Jul-Mar
2016 2015

CASH FLOWS FROM OPERATING ACTIVITIES
Profit / (Loss) before taxation 2,046                187,130

Adjustments for non - cash and other items

Depreciation 33,679              39,620              
Amortisation 16,090              7,358                
Interest income (8,950)               (10,585)             
Finance costs 25,149              3,465                
Gain on Remeasurement of post emplyment benefits 1,117                
Unrealised diminution on revaluation of

short-term investments classified as 'held-for-trading' 90                     -                    

67,175              226,988            

(Increase) / decrease in assets
Stores and spares (1,582)               (59)                    
Stock-in-trade 14,872              (9,115)               
Trade debts 13,262              3,873                
Short Term Investments (148)                  (89,000)             
Loans, advances, deposits, prepayments and other receivables (24,664)             (63,504)             

1,740                (157,805)           

(Decrease) in liabilities
Trade and other payables - net (12,504)             (34,132)             

(12,504)             (34,132)             

58,457              35,051              

Bank Charges Paid (2,207)               (3,465)               
Taxes paid (32,866)             (24,037)             
Long-term loans - net (9,710)               (12,741)             
Long-term deposits - net (31,071)             29,417              
Cylinders and regulator deposits - net 33,602              51,174              

(42,252)             40,348              

Net cash generated from operating activities 16,205              75,364              

------- (Rupees in '000) -------
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8. TRANSACTIONS WITH RELATED PARTIES 
 
During the period under review, there has been no transaction with related parties except for, 
contribution to staff retirement funds and loans to employees in accordance with the approved 
Company policy and a loan from Associated Company Burshane AutoGas (Private) limited amounting 
to Rs. 40 Million as disclosed in current liabilities under “Short Term Borrowing” 
 
All major transactions with related parties are entered into at agreed terms duly approved by the 
Board of Directors of the Company. 
 
9. DATE OF AUTHORIZATION 
 
This condensed interim financial information was authorized for issue by the Board of Directors of the 
Company in their meeting held on April 29, 2016. 
 
 
 
 

   
Shahriar D. Sethna  Asad Alam Niazi 

Chairman  Chief Executive Officer 
 


	Directors’ Review

