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Directors’ Review

It gives me great pleasure to share the results and financial information of the Company for the half year ended
December 31, 2016.

During the period under review, sales volume of the Company decreased by 3,417 MT compared to the corresponding
period of preceding year primarily due to reduction in supplies received from PARCO. Net sales of the Company
decreased by 27.7% due to decrease in selling prices and quantity sold. Gross margins, however, increased by 26.6%
mainly due to comparatively lower than last year cost. Profit before tax also increased by 48.7%, mainly due to decrease
in finance cost and due to higher margin on locally produced LPG.

In order to ensure continuity and uninterrupted supply of LPG, your Company has renewed its LPG supply contract with
PARCO and has paid balance amount of signature bonus amounting to Rs. 123 million in September 2016 and is also
looking for further options for increasing quota of locally produced LPG.

We have once again excelled in our performance of Health, Safety, Security and Environment (HSSE), with no lost time
injury and fatality. The management is committed towards not only improving the HSSE standards for itself but leading
in to establish best practices for the industry as well.

On behalf of the Board, | would like to thank the staff, business partners, customers and all other stakeholders for their
continued support in ensuring sustainable growth of the Company and for making Burshane their brand of first choice.

Karachi Asad Alam Niazi
Dated: February 27, 2016 Director / CEO
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BURSHANE LPG (PAKISTAN) LIMITED
CONDENSED INTERIM
FINANCIAL INFORMATION (UN-AUDITED)
FOR THE HALF YEAR ENDED
DECEMBER 31, 2016
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BURSHANE LPG (PAKISTAN) LIMITED
CONDENSED INTERIM BALANCE SHEET
AS AT DECEMEBER 31, 2016

{Un-audited) (Audited)
December 31, June 30,
2016 2016
ASSETS Note (Rupees in "000) ——---
MNon-current assets
Property, plant and equipment 6 748,942 760,768
Intangible assets 7 491,504 389,026
Long-term investment 50,000 50,000
Long-term loans 3,132 11,750
Long-term deposit 64,456 101,874
1,358,034 1,303,418

Current assets

Stores and spares 5,738
Stock-in-trade 8 117,827
Trade debis 12,275
Loans, advances, deposits, prepayments and othaer receivables 124,059
Current portion of long-term loans 23,905
Taxation-net 2,819
Cash and bank balances 61,214
347,837

1,705,871

EQUITY AND LIABILITIES

Equity
Issued, subscribed and paid-up capital 224 888 224 888
Reserve on amalgamation 153,458 153,458
General reserve 20,000 80,000
Unappropriated profit 61,529 52,919
Remeasurement of post-employment benefits - actuarial losses (10,556) (10,842)
519,319 510,423
Surplus on revaluation of land 271,724 271,724
Mon-current liabilities
Long-tarm borrowing 2 | 41,716 86,161
Liabilities against assets subject to finance lease 5,441 6,042
Cylinder and regulator deposits 380,446 369,05
Deferred taxation 592 1.58
428,195 463,746
Current liabilities
Trade and other payables 150,249 135,927
Unclaimed dividend 36,213 19,06
Accrued mark-up 15,281 4,35
Loan from a subsidiary 5lll,l:IIIII.'I|I 40,00
Loan from Direclors 19,165 18,81
Current portion of long-term borrowing 9 212,723 168,27
Current porticn of liabilities against assels subject to finance lease 3,002 3,002
486,633 389,442
1,705,871 1,635,335

Contingencies and commitments 10

The annexed notes from 1 to 14 form an integral part of this condensed interim financial information. mpﬁ-—

CHAIRMAN CHIEF EXECUTIVE
l|Page
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BURSHANE LPG (PAKISTAN) LIMITED
CONMNDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2016

Half year ended Quarter ended

December 31, December 31, December 31, December 31,

20186 2015 2016 2015

rrnmrmmssmnsnmsannenes |RUEEES (N 000) e e
Gross sales 972,167 1,344,655 569,721 TO7.455
Sales tax (153,375) (211,121) (89,891) {111,520)
Met sales 818,792 1,133,534 479,830 595,935
Cost of product sold (680,996) (1,024,694) (392,782) (542.677)
Gross profit 137,796 108,840 87,048 53,258
Administrative expanses {46,755) {33,028) (29,213) {15,529)
Distribution and marketing expenses (32,467) {26,778) (18,758) (12,218)
Other income 8,451 6,739 7,430 3,673
Other operating expenses (8,582) (8,494) {7,536) (6,784}
Operating profit 58,443 47 279 38,971 22,400
Finance costs (13,231) (16.881) {6,962) {8.458)
Profit before taxation 45,212 30,398 32,009 13,832
Taxation (13,673) (12,409) {9.448) {6,930}
Profit for the period 31,539 17,989 22,561 7,002

Other comprehensive income

Items that will not be reclassified lo profit or loss
Remeasurement of post-employment

benefils cbligation - net of tax 286 1,117 286 1,117
Total comprehensive income
for the period 31,825 19,106 22,847 8,119
(Rupees)
Earnings per share - basic and diluted 1.40 0.80 1.02 0.31

The annexed notes from 1 to 14 form an integral part of this condensed interim financial information. 6_”9!1

CHAIRMAN CHIEF EXECUTIVE

2|Page
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BURSHANE LPG (PAKISTAN) LIMITED
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2016

Half year ended
December 31, December 31,
2016 2015
wevenes ([RUp@ES N "000) smsess

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation 45212 30,388
Adjustments for:
Depreciation 18,166 23,108
Amortisation 20,522 8,109
Capital work-in-progress written-off 100 -
Interast income {1,201) {6,733
Finance costs 13,23 16,881
Unrealised diminution on revaluation of short-term
investments classified as 'held-for-trading’ - 123
Operating profit before working capital changes 50,818 41,482
(Increase) [ decrease in current assets )
Stores and spares (1,814) {1.652)
Slock-in-trade (80,291) (5,084
Trade debls (875) 4,740
Loans, advances, deposits, prepaymenis and other receivables 33,6 (8.041)
{49,380) {10,037)
Increase | (decreasea) in current liabilities
Trade and other payables 14,730 (14,486)
Loan from Direclors 347 (2,000
15,077 (16,486
Cash generated from operations 61,727 45,357
Finance costs paid (1,829) (16,012}
Taxes paid {14,877) {11,819}
{16,706} (27,831)
Met cash generated from operating activities 45,021 17.526
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (16,440) (18,774
Additions 1o intangible assets (123,000) (125,000
Long-term loans — net 10,511 5,70
Long-term deposit — net 37418 14
Cylinders and regulator deposits - net 11,389 25,97
Interest received 1,201 6,74
Met cash used in investing activities (78,921) (106,209)
CASH FLOWS FROM FINANCING ACTIVITIES
Dividends paid (5,781)
Loan from a subsidiary 10,000, -
Repayment of liabilities against assets subject to finance lease {1,974} (2,349)
Net cash generated from [ (used in) financing activities 2,245 {2,343)
Met decrease in cash and cash equivalents (31,655) {91,032)
Cash and cash equivalents at beginning of the period 92,869 234,71
Cash and cash equivalents at end of the period 61,214 143,739

The annexed notes from 1 to 14 form an integral part of this condensed interim financial information. o r-L
(&2

CHAIRMAN CHIEF EXECUTIVE
3|Page
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BURSHANE LPG (PAKISTAN) LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2016

RESERVES
SHARE
CAPITAL CAPITAL REVENUE
Romeasurement
of post-
Issued, employmeant
subscribed benafits -
and pald- Reserve on  Geneoral Unappropriated  actuarial Total
up capital amalgamation reserve profit (losses) / gains  equity
{Rupeas in "000)

Balance as at

June 30, 2015 (Audited) 224 688 153,458 90,000 80,358 {11,084) 537,810
Prafit for the pered = - - 17,985 - 17,9689
Other comprehensive

Income for the period =

net of tax - = = - 1,117 1,117
Total comprehensive

income for the period . - . 17,989 1117 19,108
Balance as at December

31, 2015 (Un-audited) 224 BRE 153,458 90000 a8,347 (9,977) 558,716
Balance as at

June 30, 2016 (Audited) 224,888 153,458 80,000 52,919 (10,842) 510,423
Profil for the poriod - - - 31,539 - 1.5
Other comprehensive

income for the period -

nel of tax - - - = 286 2
Total comprehansiva

Income for the period - - - 31,539 286 31,825
Final dividend for the year

ended June 30, 2016

@ Ra. 1 par shara - - - (22,929) - [22,929)
Balance as at Decembar

31, 2016 (Un-audited) 224,838 153,458 90,000 61,529 {10,556) 519,319

The annexed notes from 1 to 14 form an integral part of this condensed interim financial h'lfnnﬂamn.rr ML

CHAIRMAN CHIEF EXECUTIVE

4|Page

9 | Half Year Ended —December 2016



4.1

BURSHANE LPG (PAKISTAN) LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2016

LEGAL STATUS AND OPERATIONS

Burshane LPG (Pakistan) Limited (the Company) is a limited liability company incorperated in
Pakistan and is listed on Pakistan Stock Exchange Limited. The registered office of the Company is
siluated at Suite 101, 1st Floor, Horizon Vista, Plot No. Commercial-10, Block-4, Scheme No. 5,
Clifton, Karachi.

The principal activity of the Company is storing and marketing of Liguefied Petroleum Gas (LPG)
throughout Pakistan.

STATEMENT OF COMPLIANCE

This condensed interim financial information for the half year ended December 31, 2016, has been
prepared in accordance with the requirements of International Accounting Standard 34: 'Interim
Financial Reporting’, and provisions of and directives issued under the Companies Ordinance, 1984
(the Ordinance). In case where requirements differ, the provisions of or directives issued under the
Ordinance have been followed.

BASIS OF PREPARATION

This condensed interim financial information does not include all the informaticn and disclosures
required In annual financizl statements and should be read in conjunclion with the annual audited
financial statements of the Company for the year ended June 30, 2016. This condensed intarim
financial information is un-audited, however, subjected to limited scope review by the auditors and Is
being submitted to the shareholders as required by the listing regulation of Pakistan Stock Exchange
Limited and Section 245 of the Companies Ordinance, 1984,

The figures of the condensed interim statement of comprehensive income for the guarler ended
December 31, 2016 and December 31, 2015 and notes forming part thereof have not been reviewed
by the auditors of the Company, as they have reviewed the cumulative figures for the half year
ended December 31, 2016 and December 31, 2015.

This condensed interim financial information is presented in Pak Rupees, which is the functional and
presentation currency of the Company and has been rounded off lo the nearesi thousand rupes.
This is the separate condensed interim financial information of the Company in which investmeant in a
subsidiary is carried al cost less accumulated Impairment losses, if any.

ACCOUNTING POLICIES

The accounting policies adopted in the preparation of this condensed interim financial information is
consistent with those followed in the preparation of the Company's annual financial statements for
the year ended June 30, 2016 excepl for the adoption of new and amended standards and
interpretaticns as follows:

New [ revised standards, Interpretations and amendments

The Company has adopted the following amendments to IFRS which became effective for the
curment period:

IFRS 10 - Consolidated Financial Statements, IFRS 12 Disclosure of Interests in Other
Entities and IAS 27 Separate Financial Statements: Investment Entities: Applying
the Consclidation Exception (Amendmeant)

IFRS 11 - Joinl Arrangements: Accounting for Acquisition of Interest in Joint Operation

{Ameandment)
1AS 1 - Presentation of Financial Statements: Disclosure Initlative (Amendment)
I1AS 16 - Property, Plant and Equipment and |AS 38 Intangible Assets: Clarification of
Accaptable Method of Deprecisiion and Amortization (Amendment)
IAS 27 - Separate Financial Statements: Equity Methed in Separate 'Financial Statements
(Amendment) 2
&= S|FPage

10 | Half Year Ended —December 2016



6.

6.1

9.1

BURSHANE LPG [PAKISTAN) LIMITED

In additicn to the above standard and interpretation, impravements to various accounting standards
have also been issued by the International Accounting Standards Board and are generally effective
for current period. The adoption of the above amended standard / improvement and imerpretation
did not have any material effect on the condensed interim financial information.

ACCOUNTING ESTIMATES AND FINANCIAL RISK MANAGEMENT

The preparation of this condensed interim financial Information requires management to make

judgments, estimates and assurmplions that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expense. Actual results may differ from these
estimates.

In preparing this condensed interim financial information, the significant judgments made by the
management in applying the Company's accounting policies and areas where assumptions and
estimates are significant are same as those applied to the financial statements as at and for the year
ended June 30, 2016. The Company's financial risk management objectives and policies are

caonsistent with those disclosed in the financial stalements as at and for the year ended June 30,

2016.
{Un-audited) (Audited)
December 31, June 30,
2016 2016

e (RUpEES i0 "000) ~-meem
PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets 748,942 750,668
Capital werk-in-prograss - 100
748,942 750,768
Additions to operating fixed assets during the pericd { year were as follows:

Vahicles - 1,296

Fire fighting equipment 209 -
Cylinder and regulators 14,335 23.239
Plant and machinery 1,692 72
Furniture, fittings, electrical and other equipmanis 106 1,768
Computers 38 364
Office machine 60 155
16,440 26,994

Included herein, additions of Rs. 123 million in respect of ‘rights under supply contract’ (June 30,
2016: Rs. 135 million).

Represents liquefied petroleum gas and low pressure regulators amounted to Rs. 113.57 million
(June 30, 2016: Rs. 32.35 milien) and Rs. 425 milion (June 30, 2016: Rs. 5.19 million)

respactively,
(Un-audited) (Audited)

December 31, June 30,
2016 2016
Note weeeee (Rupees in "000) —--—
LONG-TERM BORROWING
Mational Bank of Pakistan (NBF) 9.1 254,439 254,439
Current portion of long-term borrowing {212,723) (168.278)
41,716 86,161

The loan was cbtained as a demand finance facility under the agreement dated April 08, 2013 from
NBP and is rapayable in 9 semi-annual instaliments of Rs. 44,444 million by April 01, 2018 with a
grace period of six months from the date of the drawdown. The loan camies mark-up at rate of 6
months KIBOR plus 2.5% to 6% per annum, This loan is secured by way of mortgage on leasehold
land and charge on the Company’s present and future current and fixed asset: as well as personal
guarantees of Directors of the Company. As at December 31, 2018, amount due but not paid by the
Company was Rs. 123.82 million.
gt

6|Page
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BURSHANE LPG [PAKISTAN) LIMITED

The Company is in the process of negotiation with the MBP for restructuring the above loan facility,
which is expected to be finalized soon.

10. CONTINGEMNCIES AND COMMITMENTS
10.1 Contingencies

There is no change in the status of contingencies as disclosed in note 24,1 to the annual financial
slatements of the Company for the year ended June 30, 2016,

10.2 Commitments

Capital commitments contracted for but not incurred as at December 31, 2016 are Rs. 7.82 miliion
{June 30, 2016: Rs. 20.24 million).

11. TRANSACTIONS AND BALANCES WITH RELATED PARTIES

11.1 Transactions with related parties during the period, other than those which have been disclosed
elsewhere in this condensed interim financial information, are as follows:

{Un-audited)

Half year ended
December 31, December 31,
2016 2015
Mature of relationship Mature of transactions e~ [Rupees in '000) -
Subsidiary Company
Burshane Aufogas (Private)
Limited Loan obtained from subsidiany 10,000 -
Directors Fee for attending meetings 400 500
Other related parties
Burshane Petraleum (Private)
Limited Loan given by the Company - 159
Buxly Paints Limited Purchase of paints o4 TBA
Paymenis made 556 1,302
Maorinco International Thatta
Power (Private) Limited Expenses paid by the Company 237 -
Amount received 465 =
Contribution to staff
retirement benefits
Provident Fund Company's contribution 1,218 1,191
Key management
personnel
Chief Executive Dfficer Managerial remuneration and
other benafils 10,800 10,800
Loan to Executives - 5,375
Adjustment of loan 1,500 3,000
Contribution to staff retiremant
beneafits 459 458
Executive Directors Managerial remuneration and
other banefits 6,183 6,192
Adjusiment of loans 1,030 185
Contribution to staff retirement
benefits 178 178
Medical reimbursements 139 137 P
&f
7|Page
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BURSHANE LPG (FAKISTAN) LIMITED

11.2 Details of raceivable | (payable) from related parties are as follows:

1z,

13.

14,

(Un-audited) {Audited)

December 31, June 30,
2016 2016
Mature of relationship  Receivable [ (payable) s=eeees (Rupees in ‘000) -
Former Holding Company
H.A.K.8 Trading (Private)
Limited Dividend payable {33,672) (16,836)
Subsidiary Company
Burshane Autogas
{Private) Limited Investment in subsidiary 50,000 50,000
Loan fram subsidiary (50,000) {40,000)
Staff retirement benefits Payable to Managemen!
Staff Pension Fund (2,031) {4,339)
Receivable / (Payable) to
Provident Fund 4,527 (5.172)
Receivable / (payable) to
Graltuity Fund 693 {1,607)
Other related parties
Burshane Petroleumn Receivable against use of name
(Private) Limited "Burshane” 9,000 8,000
Loan receivable 158 159
Buxly Paints Limited Receivable / (payabla) 54 {408)
Morinco International
Thatta Power (Private) Recelvable against expenses
Limited paid by the Company 178 406
Key management
personnel Lean 1o Chief Executive
Officer 7,000 8,500
Loan to Directors 2,802 3,832
Loan from Chief Executive
Officer {14,145) (13,7898)
Lean from Directors (5,020) (5,020)
Others 3,126 4 928
NOMN-ADJUSTING EVENT AFTER THE BALANCE SHEET DATE
The Board of Directors in their meeting held on has proposed an interim cash dividend of
Re. per share (December 31, 2015: Re. 1 per share) for the year ending Juna 30, 2017,
amounting to Rs. million (December 31, 2015: Rs. 22 488 milllon).

DATE OF AUTHORISATION FOR ISSUE

This condensed interim financial information was authorised for issue on
by the Board of Directors of the Company.

GENERAL

Corresponding figures have been rearranged and reclassified, wherever considered necessary, for
the purposes of comparison and to reflect the substance of the transactions. However, there were no
material reclassifications to report excepl security deposit of Rs. 25 million were reclassified from
trade and other payables to long-term dﬂpﬂsi‘t.&_‘ AL

CHAIRMAN CHIEF EXECUTIVE

B|Page
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BURSHANE LPG (PAKISTAN) LIMITED
CONSOLIDATED CONDENSED INTERIM
FINANCIAL INFORMATION (UN-AUDITED)
FOR THE HALF YEAR ENDED
DECEMBER 31, 2016
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BURSHANE LPG (PAKISTAN) LIMITED
CONSOLIDATED CONDENSED INTERIM BALANCE SHEET (UN-AUDITED)

AS AT DECEMBER 31, 2016

ASSETS Note

Non-current assets

Property. ptant and equipment L
Intangible assols 7
Long-term loans a

Leng-term deposit

Curront assets

Stores and spares

Stock=-in-trade

Trade debts

Loans, advances, deposits, prepayments and other receivables
Current portion of long term loans

Taxathon-net

Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Issued, subscribed and paid-up capital

Reserve on amalgamation

Ganeral raserve

Unappropriated profit

Remeasuremeant of post employmant benafits - actuarial losses

Surplus on revaluation of fixed assets
Non-current liabilities

Long-tarm bomowing g
Liabilities against assets subject lo finance lease

Cylinder and regulaior deposils

Defarmed taxation

Current liabilities

Trade and other payables

Unclaimed dividend

Accrued mark-up

Loan from Directors

Current portion of long-term borrowing ]
Current partion of lisbilities against assels subject 1o finance lease

TOTAL EQUITY AND LIABILITIES

Contingencies and commitmeants 10

(Un-audited)
December 31,
2016

(Audited)
June 30,
2016

sereees [RUpEES in "000) e

748,942 750,768
491,504 389,026
3132 11,750
64,456 101,874
1,308,034 1,253,418
5,738 3,024
117,827 37.536
12,275 11,400
124,075 157,700
23,905 25798
2,110 2,030
62,426 103,872
348,356 342 259
1,656,300 1505687
224,888 224,888
153,458 153,458
50,000 80,000
61,948 53,171
{10,558) {10,842)
519,739 510,675
271,724 271,724
41,716 85,161
5,441 6,942
380,446 369,057
592 1,585
428,195 463,746
150,348 136,027
36,213 19,065
15,281 4357
19,165 18,818
212,723 168,278
3,002 3,002
436,732 349,542
1,656,380 1,565,887

The annexed notes from 1 1o 14 form an integral part of these condensed interim financial information

CHAIRMAN CHIEF EXECUTIVE
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BURSHAME LPG (PAKISTAN) LIMITED

CONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

Gross sales
Sales tax

MNet sales

Cost of product sold
Gross profit
Administrative expenses
Distnbution and marketing &xpenses
Other income

Other pperaling expenses
Operating profit

Finance costs

Profit before taxation
Taxation

Profit after taxation

Other comprehensive income

FOR THE HALF YEAR ENDED DECEMBER 31, 2016

Items that will not be reclassified to profit or loss
- Remeasurament of post employment

benefits obligation - net of tax

Total comprehensive
income for the period

Earnings per share - basic and diluted

Half year ended Quarter ended
December 31, December December 31, December 31,
2016 2015 2016 2015
reress (Rupees in "000) - e
972,167 1,344,855 660,721 707455
{163,375) (211,121) (89,891) {111.520)
818,792 1,133,534 479,830 595,935
(6B0,988) (1,024 654) (382,782) (542,677
137,796 108,840 87,048 53,258
{46,755) (33,361) {29,213) (15,614)
(32,467) (26,778) {18,758) (12,218)
8,693 8,337 7,672 4,461
(8,582) (8.497) (7.536) 16,785)
58,685 48,541 39,213 23,102
(13.231) (16,881) {6,962) (B 468)
45,454 31,660 32,251 14 634
{13,747) {12,936) (8,522) (7.287)
3,707 18724 22,728 T7.247
286 1,117 286 1,117
31,993 19,841 23,015 8,354
{Rupee)
1.41 0.83 1.01 0.32

The annexed notes from 1 to 14 form an integral part of these condensed interim financial information.

CHAIRMAN

CHIEF EXECUTIVE

16 | Half Year Ended —December 2016



BURSHANE LPG (PAKISTAN) LIMITED
CONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2016

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation

Adjustments for non - cash and other items

Depreciation

Amorlisation

Capital work in progress writben off

Inlerast income

Finance costs

Unrealised diminution on revaluation of

short-lerm investments classified as ‘held-for-trading’

Operating profit before working capital changes

{Increase) | decrease in assets
Stores and spares
Stock-in-trade
Trade debis
Loans, advances. deposils, prepaymants and other receivables

Increase in current labilities
Trade and alher payables - net
Loan from Directors

Cash generated from operations

Finance costs paid
Taxes paid

Mot cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment
Additions o intangible assets

Lang-term loans - net

Long-term daposis - nat

Cylinders and regulator deposas - net

Interest recaived

Not cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Dividends paid

Repaymeant of long-tenmn borrowing

Repayment of cbligation under finance lease

Met cash used in financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

W

burshane

Half year ended
December 31, December 31,
2018 2015
{Rupeas in "000) -
45,454 31,860
18,166 23,108
20,522 B.108
100 -
[1,443) (8,337}
1323 16.881
. 123
50,576 39,884
(1.814] (1,852)
(80,291) (5,084)
|875) 4,740
33,634 {8.446)
(48,346) {10,442}
14,321 (14.,485)
47 {2,000)
14,568 [16,485)
61,352 44,616
(1,829) (16,012}
{14,535) {11.677)
{16,364) (27,685)
44,988 16,827
{16,440) {19,774
{123,000) (125,000
10,511 5,700
T 418 145
11,389 25,876
1,443 B.338
(78,679) (104,611}
{5,781) -
{1,874} (2. 345)
(7.755) [2.,348)
{41.445) {90,033)
103,872 284,073
52,426 184,046

The annexed notes from 1 to 14 form an integral part of these condensed interim financial information,

CHAIRMAN

CHIEF EXECUTIVE
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BURSHANE LPG (PAKISTAN) LIMITED

CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

Balance as ol June 30, 2016 (Audited)

Tatal comprehensnae income far the
half year ended December 31, 2015

Balance as 81 Decembor 31, 2016
{Un-auditod]

Balance as at June 30, 2016 (Audited)

Total comprehensne income for thae
nal ymar anded Docombaer 31, 2018

Transaction with ownars

Final dividend for the year ended
June 30, 2016 @ Re. 1 per shame

Balance as 8t Decomber 31, 2018
[Un-audited)

FOR THE HALF YEAR ENDED DECEMBER 31, 2016

The annexed notes from 1 to 14 form an integral part of thess condensed inienem financial informatan

RESERVES
SHARE APIT,
CAPITAL & AL REVENUE
Remaaswrament
of post
Issuod, amplaymaent
subscribod bonuofits -
and paid- Reserve on G PProg sctuarial [losses)
up capital  amalgamation s prodit | gain Tatal
(Rupoes in 000
224 BRA 153,458 80,000 79,281 117,004) 538,843
18,724 1,197 19,841
224 BAA 153 458 80,000 o8 115 59 8771 555 484
224,888 153,458 80,000 53,171 (10,8435 S10LETS
] = 1,707 288 3923
+ o [22,929) {22.920)
—lihi _ C3458 PO, £1549 [10.566) 615,739
CHIEF EXECUTIVE

]
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BURSHANE LPG (PAKISTAN) LIMITED
NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL
INFORMATION (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2016

LEGAL STATUS AND OPERATIONS

Burshane LPG (Pakistan) Limited (the Company) is a limited liability company incorporated in Pakistan and is
listed on Pakistan Stock Exchange Limited (formerly: Karachi Stock Exchange and Lahore Stock Exchange
(Guaranlee) Limited)). The registered office of the Company is situated at Suite 101, 1st Floor, Horizen Vista,
Plol No. Commercial-10, Block-4, Scheme Ne. 5, Clifton, Karachi. The principal activity of the Company is
storing and marketing of Liquefied Petroleum Gas (LPG} throughout Pakistan.

The Group consists of

Holding Company: Burshane LPG (Pakistan) Limited
Subsidiary Companies

Burshane AutoGas (Private) Limited and Burshane Trading (Private) Limited in which the Holding Company has 100%
voting rights and are controlled by the Holding Company

Burshane AutoGas (Private) Limited (the Subsidiary Company} was incorporated on September 28, 2014 under the
Company Ordinance, 1984, to set up operations of LPG AutoGas stations. The Subsidiary Company's registered office is
siluated al Suite101, 1stFicor, Horlzon Vista, PloiNo. Commercial-10, Block-4. Scheme No. 5, Clifton, Karachi.

Burshane Trading (Private) Limited (the Subsidiary Company) was incarporated on October 13, 2014 under the Company
Ordinance, 1884, for setting up trading operations particularly in coal and other energy refated products. The Subsidiary
Company’s registered office 5 situated at Suite 101, 1st Floor, Honizen Vista, Plot No. Commercial-10, Block-4, Schame
Mao. 5, Clifton, Karachi. Mo share capital has been issued or transactions undertaken by the Subsidiary Company during
the period

STATEMENT OF COMPLIANCE

This consolidated condensed interim financial information is un-audited and has been been prepared in
accordance with the requirements of International Accounting Standard 34: 'Inferim Financial Reporting’,
and provisions of and directives issued under the Companies Ordinance, 1884 (the Ordinance). In case
where requirements differ, the provisions of or directives issued under the Ordinance have been
followed.

BASIS OF PREPARATION

This consolidated condensed interim financial information is being submitted to the shareholders in
accordance with section 245 of the Companies Ordinance, 1984. It does not include all the information
required for annual financial statements and therefore, should be read in conjunction with the audited
financial statemenis of the Company for the year ended June 30, 2016

These consolidated condensed interim financial information are presented in Pak Rupees, which is the
functional and presentation currency of the Company and has been rounded off to the nearest thousand

rupes,

3.4 The preparation of this consolidated condensed interim financial information in conformity with the
approved accounting standards requires the use of certain critical accounting estimates. It also requires
management 1o exercise its judgment in the process of applying the Company's accounting policies.
Estimates and judgments are continually evaluated and are based on historical experience and other
factors, including expectation of future events that are believed to be reasonable under the
circumstances
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During preparation of these consolidated condensed interim financial Information, the significant
judgments made by the management in applying the Company's accounting policies and the key
sources of estimation and unceriainly are the same as those that apply to lhe financial statements for the
year ended June 30, 2016.

ACCOUNTING POLICIES
The Group has adopted the following amendements to IFRS which became effective for the current peniod:

IFRS 10 - Consoclidated Financial Stalements, IFRS 12 Disclosure of Interesis in Other Entities and 1AS 27,
Separale Financial Stalemenls: Investmnt Enfities: Applying the Consolidation Excepfion
{Amendment)

IFRS 11 - Joint Arrangements: Accounting for Acquisition of Interest in Joint Operation (Amendment)

IAS 1 - Presentation of Financial Statemenis: Disclosure Initiative (Amendment)

1AS 16 - Property, Plant and Equipment and I1AS 38 Intangible Assets: Clarification of Acceptable Method
of Depreciation and Amotization (Amendment)

18527 - Separale Financial Stalements. Equily Melhod in Separale 'Financial Slatemenls (Amendment)

In addition to the above standards and interpretation, improvements to various accounting standards
have also been issued by the IASE and are generally effective for current period. The adpaotion of the
above amended standard / improvement and interpretation did not have any material effect on the
consolidated condensed interim financial informatian.

ACCOUNTING ESTIMATES AND FINANCIAL RISK MANAGEMENT

The preparation of this consclidated condensed interim financial information requires management to make
judgements, estimates and assumptions thal affect the application of accounting policies and the reported
amounts of assets and liabilities, income and expensea. Actual results may differ from these estimales.

In preparing this consolidated condensed interim financial information, the significant judgements made by the
management in applying the Group's accounting policies and areas whaere assumptions and estimates are
significant are same as those applied to the financial stalements as at and for the year ended June 30, 2016
The Group's financial risk managemen! objeclives and policies are consistent with those disclosed in the
financial statements as at and for the year ended June 30, 2016.

(Un-audited) (Audited)

December 31, June 30,
2016 20186
Mote (Rupees in "000) e
PROPERTY, PLANT AND EQUIPMENT
Operating assels, al net book value B.A 748,868 750,668
Capital work-in-progress - 100
748,868 750,768
6.1 Additions lo operaling assets during the peried / year were as follows:
Vehicles
- owned . 1,386
- leased B
Fire fighting equipment 209 -
Cylinder and regulators 14,335 23,239
Plant and machinery 1,692 72
Furniture, fittings, electrical and other equipments 106 1.768
Compulers 38 364
Office machina 60 155
16,440 26,9594
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10.

1.

During the prior year, the Company renewed its agreement wilh PARCO for purchase of LPG for five years, for which signaiure bonus
amcunting 1o Rs. 248 milion was demanded by PARCO. The Company had aiready paid Rs. 125 millsan in the month of September 2015,
The remaining Rs. 123 millon has been paid in Seplember 2016 which is recorded as Intangible Asset in the cumant panad

This meludes long tarm porion of the loan grantsd by the Company to Chiel Executive Officer amounting 1o Ra.20 milbon which s
repayable in 40 equal monthly instaliments carrying no mark-up. As at December 31, 2018, Rs. 7 million (June 30, 2016: Re 8.5 méon) is

cutstEndng

(Un-audited)  (Audited)
December 31, June 30,
2018 2016
——— (Rupees in "000) ——
LONG-TERM BORROWING Mot

National Bank of Pakistan (NBF) 81 254,438 254,439
Currant portion of koag-tenm bormowing (212.723) (168.278)
41,71 BE, 161

The loan was obiained as a demand finance lability under the agresment dated April 08, 2013 from NBP and is repayable in & semi-annual
instaliments of Rs, 44 444 million by April 01, 2018 with a grace period of six manths from the date of drawdown. The finance cames k-
up at rate of B monthe KIBOR plus 2.5% to 6% por anum. This laan s secured by way of mortgage on leasehold land and charge on the
Company's presant and fure current and fived assets was well as personal guaraniees of Directors of the Company. As at Decemver 31,
2016, amount due bul nol paid by the Company was Rs. 123,82 million

The Carmpany is in tha process of megetiation with the NEP for restructunng the above (oan facitywhich is to be finalized soon

CONTINGENCIES AND COMMITMENTS

10,1 Contingencies

These is no change in the status of contingencies as disciosed in note 26,1 1o the: annual Ainancial staterments of the Company for the
year ended June 30, 2018

10.2 Commitmants

7.2.4 Capdal comemitments contractad for bt nod incurred as at December 31, 2018 are Rs, 7.825 milkon [June 30, 2014: Rs. 20.24
rrillin)

TRANSACTIONS WITH RELATED PARTIES

11.1 Transactions with related parbes dufing the period, other than those which have been disclosed alsewhaere in this condensed interim
financial information, are as follows:

(Un-sudited)
Half year ended
Decomber 31, December 31,
2016 2015
e [RUpEes i ) e
Nature of relationship Nature of transactions
Dimectors Foe 400 500
Other related parties
Burshane Patroleum (Private) Limited
(Formerly Danan Intermational (Privaie) Limited  Loan given by the Company - 158
Buxly Paints Limited Purchase of paints a4 Tae
Faymen made 5586 1,302
Modinco imarmational Thatia Powaer Expanses ncurmed for ridated pay 237 =
{Prvate) Limied Payment recened 465
Contribution to staff
retiremaent funds
Provadent Fund Company's contnbution for tha year 1,218 1,191
Key management personnel
Chief Executive Officar Managenal remunaration and 10,800 10,800
aihar banails
Loans to Executives - 5375
Repayment of loans by Executives 1,500 3,000
Contributicn for staft
rediremant banafits 459 A5G
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Executive Directors

Mﬂl‘lﬂwl‘lﬂ remunaraticn and

other benafits 6,183 6,182
Loans lo Executives - .
Repayment of loans by Executives 1,030 185
Contributon for staff
refiremant benefits 178 178
Medical reimbursameanis 139 137
11. TRANSACTIONS WITH RELATED PARTIES {Continued)
11.2 Dstails of recevabla / (payahla) from ratated partios are as follows
(Un-audited) {Auditod)
December 31, June 30,
2016 2016
eeeees (Rupees in '000) =
HNature of relationship Receivable / {payable)
Former Holding Company
HA K S Trading (Private) Limited Dividend payable {33,672} {16,636)
Staff retiremant benefits Payable to Managemant
funds Stalf Pension Fund (2,031) (4.338)
Receivable/Payabie to Provident Fund 4,527 (5,372}
FPayable o Gratuwity Fund 693 (1,807}
Other related partles
Burshane Patroleum (Private) Limited Recevable against use of nama
[Formerly Danan intemmational (Privale) “Burshane” 9,000 5,000
Limited Loan receivabla 159 158
Buxly Paints Limited Recesvable / (payable) 54 {408}
Narinea Intemational Thatia Power Recoivable against éxpenses 178 408
(Private) Limitod)
Key management parsonnel Lean to Chiol Executrve Officar 7.000 8,500
Loan ta Directors 2,802 3,832
Loan from Chief Executive Officer (14,145) (13.788)
Leans fram Dwectors {5,020) (S.020)
Othosrs 1,126 A528
12, MON-ADJUSTING EVENT AFTER THE BALANCE SHEET DATE
The Board of Cirectars in thair meeting held on has proposed an interim cash dividend of Re pef share (December 31,

14,

2015 Re. 1 per share) for ihe year ending June 30, 2017, amounting 1o Rs, million (December 31. 2015 Rs. 22 488 million)

DATE OF AUTHORIZATION FOR ISSUE

These consolidated condensed interm financial information were authorised for issue on
Drerectors of the Company,

by the Board of

GENERAL

Comespending figures have beon rearranged and reclassified, wherover considersd necessary, for the purposes of comparison and to
refiect the substance of the ransactions. However there are no material reclassifications to repor except secuity deposit of Rs. 25 million
wefe roclassified from trade and other payables to long-term deposit

Chairman Chiel Executive
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